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4.  What are you going to be graded on? 
 

(a) Assignments 
There will be 3 assignments that are designed to give you an introduction to the spreadsheet 

computer program of Excel.  They are due by 8 pm on the following dates: 
 

1 Wednesday, October 6 3 Wednesday, November 24 

2 Thursday, October 28   
 

I am expecting to use GRADESCOPE for the assignments.  That means you will need to 
upload your assignment to Gradescope by 6 pm on the dates given above (as opposed to 
handing in a paper copy of your work).  More information about how to do that will be given 
on the course OWL site as we get closer to the due date of the first assignment. 
 

The assignments will be available on the Actuarial Science 2553A OWL web page 

approximately 1 week before the due dates. 

• You will lose 20% for every day the assignment is late  

• Each assignment will contain a few computer Excel spreadsheet questions 

• You will be given an account number to use the computers in room 256 WSC OR you 
can use your own computer at home and any spreadsheet you wish to use  

• There will be study notes included with assignment 1 to help you get started on Excel.  
 

For assignments, you are required to upload your own independent work.  You may collaborate 
with other students, but you must write your assignment in your own words.  The TA’s marking 
the assignments will be instructed to look for assignments that appear to be identical and if found, 
ALL will receive a mark of zero. 
 
 

(b)  Tutorials 

A tutorial hour has been set aside every Monday from 5:30 to 6:30 pm in room 55, Western 
Science Centre.  FOUR of them will be used for tutorial TESTS (see below) and the rest will 
be used as a tutorial. There will be NO tutorial on October 11 (Thanksgiving) or November 1 
(start of reading week). 

 

Tutorial Tests: 
There will be 4 tutorial tests on the following dates: 

1 Monday, September 27 3 Monday, November 15 

2 Monday, October 18 4 Monday, November 29 
 

• The tests will be one-hour closed book, consisting of written answer questions based on 
material taught since last test.   

• If you miss a test, you will need to use an SRA (self-report) in order to avoid getting a 
mark of ZERO. If miss a test, the weight of that test will be moved to the final exam. 

 
 

(c)  Final Exam: 
The final exam will be scheduled for the December exam period.  It will be a 3-hour exam 
closed book exam covering the whole term, with emphasis on material covered since the 
midterm. It may be a combination of multiple choice and written answer questions OR it 
may be only written answer questions. 
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5.  Evaluation: 
 

 Marking Scheme 

Assignments (3 of them) 8% 

Tests (4 of them at 10.5% each) 42% 

Final Exam 50%  

 

 

6.  Calculator 

You will also need a pocket calculator for assignments, midterm and the final exam.  Only 

non-programmable calculators may be used for the midterm and final exam.  The 
following (SOA exam) models are strongly recommended: 

Texas Instruments BA-35 
BA II Plus or TI-30X II  (memory must be cleared prior to start of exam) 
TI-30X or TI-30Xa 

 

 

7.  Course OWL Web Page:    
The web page will contain: 
 

1. Class notes.  I am hoping to make my class notes available before each class (they may 
not be ready until the day before the class however).  This will save you time from having 
to write everything down during class time.  Instead, what you will need to do is come to 
every class and add things that I write down in class (like solutions to examples) to your 
class notes. 

2. Solutions to the textbook exercises 
3. Old exams for you to practice (available about 2 weeks before the midterm/final exam 

dates) 
4. Solutions to the tutorial tests 
5. Weekly updates and information about the course that you need to know 

 
 

8.  Course Accreditation 
 

This course is accredited under the Canadian Institute of Actuaries (CIA) University 

Accreditation Program (UAP) for the 2019-20 academic year.  Achievement of the 

established exemption grade in this course may qualify a student from exemptions 

from writing certain preliminary exams.   

 

Please note, a combination of this course, and Financial Modeling 2557B, is required to 

achieve an exemption for preliminary exam FM (minimum of 75% in each course is 

required).  Please see the following link for full details: 

 

https://www.cia-ica.ca/membership/university-accreditation-program-home 
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9.  COURSE OBJECTIVES 

This course is intended to give you an introduction to the underlying formulas and theory 
regarding interest and interest rates and how they are used in financial calculations.  
Specifically, by the end of this course you will be able to perform the following calculations 
and understand the principles behind them: 

 

1. Accumulate and discount a single sum of money at either a simple or compound rate 
of interest or at a rate of discount 

2. Determine an effective rate of interest, given a ra
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10.  Student Absences 
 

Academic Consideration for Student Absences 

Students who experience an extenuating circumstance (illness, injury or other extenuating 
circumstance) sufficiently significant to temporarily render them unable to meet academic 
requirements may submit a request for academic consideration through the following routes: 

(i)  Submitting a Self-Reported Absence (SRA) form provided that the conditions for 
submission are met.  To be eligible for a Self-Reported Absence: 

• an absence must be no more than 48 hours 
• the assessments must be worth no more than 30% of the student’s final grade 
• no more than two SRAs may be submitted during the Fall/Winter term 

 
(ii)  For medical absences, submitting a Student Medical Certificate (SMC) signed by a 

licensed medical or mental health practitioner to the Academic Counselling office of 
their Faculty of Registration. 

(iii)  Submitting appropriate documentation for non-medical absences to the Academic 
Counselling office in their Faculty of Registration. 

Note that in all cases, students are required to contact their instructors within 24 hours of the end 
of the period covered. 
 
Students should also note that individual instructors are not permitted to receive documentation 
directly from a student, whether in support of an application for consideration on medical 
grounds, or for other reasons.  All documentation required for absences that are not covered 

by the Self-Reported Absence Policy must be submitted to the Academic Counselling office 

of a student's Home Faculty. 
 
For the policy on Academic Consideration for Student Absences – Undergraduate Students in 
First Entry Programs, see: 

https://www.uwo.ca/univsec/pdf/academic_policies/appeals/accommodation_illness.pdf  

and for the Student Medical Certificate (SMC), see: 

http://www.uwo.ca/univsec/pdf/academic_policies/appeals/medicalform.pdf   
 
Religious Accommodation 
When a course requirement conflicts with a religious holiday that requires an absence from the 
University or prohibits certa0 Td
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