
Fund changes in your 
Western Pension Plan 

Western and Sun Life regularly review the investment options offered for members of the Western 
Pension Plans. To ensure the plan continues to help all members save for a bright financial future, 
we're adding the Islamic Global Equity Segregated Fund to the investment options.

New investment option starting on June 1, 2023 
The Islamic Global Equity Segregated Fund (the Fund) is a passive fund that aims to replicate the return of the MSCI ACWI 
Islamic Equity Index (the Index) by investing in two Islamic exchange traded funds (ETFs). The Fund provides diversified exposure 
to global equity markets while reflecting the principles of Islamic finance. You can learn more about the fund by visiting 
mysunlife.ca/western . After you sign in, select Manage plan , then my plan . To explore the advanced Morningstar® tools, click 
Plan overview  at the top of the page and select View available investments .

Certification of compliance with Islamic investment principles
The underlying ETFs and the Index they invest in (MSCI ACWI Islamic Equity Index) are both certified as compliant with the principles 
of Islamic finance by a panel of Islamic scholars. However, the Islamic Global Equity Segregated Fund (the Fund) is not currently 
certified as compliant. See details below regarding the Fund Manager’s intention to seek certification. 

In the future, as assets in the Fund increase, the Fund Manager has indicated that 

1.	 the Fund will switch from holding ETFs to directly holding the securities in the Index, which will result in a reduction in 
operating expenses; and 

2.	 the Fund Manager will seek certification that the Fund is compliant with Islamic investment principles. Certification and 
related ongoing monitoring will result in an increase in operating expenses.

The expected combined effect of these changes will be a lower FMF than noted below. 

Fund type Fund we’re adding FMF1

Let me do it – you handle all the investing and decisions using our tools.

Foreign/global equity Islamic Global Equity Segregated Fund 0.82%

1 Fund management fee (FMF) estimated based on total assets in the fund as at March 31, 2023.

What are fund management fees (FMFs)?

In your workplace plan, you pay FMFs. We include these fees in the unit price of each fund you’re investing in. FMFs 
include investment management fees (IMFs) and operating expenses. IMFs pay professional investment managers to 
research, select and manage a fund’s investments. Operating expenses cover fund management costs like legal, audit, 
transaction, administration and regulatory filing fees. FMFs also pay for keeping records of your account and member 
servicing costs.

Want to add  
new funds to your 

investments?  
Find out how on  

the last page.
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