= HVIHUQ 8QLYHUVLIN
)DFEXIN RI +HDUK 6FLHQFHV
6FKRRO RI .LQHVLRORJ\

1 % &RDFKLQJ DQG 6SRUW /HDGHUVKLS

'LQWHU
, Q VW U >&DUD 6lYD ITHFEW)> )U SP SP
211LFH $UIKXJDQG 6RQLD /DEDIN +HDIK 5RRP ),06 1XWMQJWGI 5P
G6FLHQFHV %XUGlQJ +6% SRRP
(PDLO FVWYD #XZRFD /IDE OR DP DP a)1%
3KRQH [ zH DP DPa z 65& *UQ*\P
21ILFH HUGO\ 7XH SP SPa)06 1
7%V 7%S 7KX SP SP a - 65& *UQ*\P

127 ( $0FRXUVH LQIRUPDILRQ LQFIXGLQJ JUDGHV DVVLIQPHQI RXILQHV GHDGILQHV HiF DUH DYDWDE
YID 2 =/ &KHFN IKH ZHEVLIH UHIXDUN IRU FRXUVH DQQRXQFHPHQIV

&DOHQGDU &RXUVH 'HVFULSWLRQ LQ UHTXLV

7KLV VIXGHQIl FHQIHUHG PRYHPHQI FIDVV LV DQ LQIURGXFILRQ IR IKH NQRZIHGJIH DQG IHFKQLTXHV
HVVHQILD) LQ HGXFDILQJ LQGLYLGXDIV |Q PRYHPHQI FRPSHIHQF\ SURILFLHQF\ DQG (HDGLQJ JURXSV RI
LQGLYLGXDIV HIILFLHQIN\ BIXGHQIV DUH H[SHFIHG fIR IDNH DFILYH UHVSRQVLELI IRU IKHLU (HDUQLQJ DQG
VXSSRUI IKH 0HDUQLQJ RI IKHLU SHHUV LQ D FIDVW ZKHUH VXFFHWV Z10 JUHDIN\ GHSHQG XSRQ IKHL
HQJIDJIHPHQI

SUHUHT XL %RREHIRG RI IKH ILUVI'\HDU . LQHVLRIRI\ SURJUDP DQG UHJLVIUDILRQ LQ IKH 6FKRRI RI
- LQHVIRIRI\

([WUD , QIR US®IBQDORH@QG FRPPLIPHQI IR DI) SURSRVHG IIDVNV LV HVVHQILDI IRU VXFFHVV
ORGDIULHY RI DVVHVVPHQI LQFIXGH JURXS DQG LQGLYLGXDI DVVLIQPHQIV VSUHDG RXW IKURXIKRXI IKH
IHUP = XH IR IKH SUDFILFD) FKDUDFIHU RI KH FRXUVH IKHUH ZL0 EH QR ILQDI H[DP

<RX DUH UHVSRQVLEOH IRU HQVXULQJ WKDW \RX KDYH VXFFHVVIXOO\

WKDW \RX KDYH QRW WDNHQ DQ DQWL UHTXLVLWH FRXUVH

8QOHVV \RX KDYH HLWKHU WKH UHTXLVLWHV IRU WKLV FRXUVH RU ZUI
HQUROO LQ LW \RX PD\ EH UHPRYHG IURP WKLV FRXUVH DQG LW ZLOO
GHFLVLRQ PD\ QRW EH DSSHDOHG <RX ZLOO UHFHLYH QR DGMXVWPH
GURSSHG IURP D FRXUVH IRU IDLOLQJ WR KDYH WKH QHFHVVDU\ SUHU

2,1 % ):



/HDUQLQJ 2XWFRPHV 6FKHGXOH

8SRQ FRPSIHILRQ RIIKLV FRXUVH \RX ZL00 EH DEMH IR
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" LVDELUN VSRUI

31DQQLQJ D VHVWVIRQ

3UDFILFD) VHVVLRQ

&UHDILQJ LQFIXVLYH JDPHV

31DQQLQJ D VHVWVIRQ

3UDFILFD) VHVVIRQ

" HILYHULQJ D JRRG SUHVHQIDILRQ

*URXS SUHVHQIDILRQV

*URXS SUHVHQIDILRQV

©#|#|0|0|0|0|0|0|0|0

&RXWH SIHQDU\
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FKDUHQJHV DQG IIKH IKHPHV H[SIRUHG LQ IKH FRXUWH SHIIHFILRQ ZLW EH D UHIXIDU SURFHVV
XQGHUIDNHQ LQ KH VHVVLRQV DQG D JXIGH IR WKLV DVVLIIQPHQ! ZI EH PDGH DYDUDEH RQ 2 = /
UHVRXUFHV  7KH ZRUG (HQJIK IRU IIKLY DVVLIQPHQI LV EHIZHHQ ZRUGV

3HHU $VVHVVPHQI <RX ZI0 EH DVNHG IR PDUN IIKH RIKHU VIXGHQIV LQ \RXU JURXS UHJDUGLQJ
HQJIDJIHPHQI FRPPUIPHQI FRUDERUDILYH DILIXGH UHVSRQVLELWLIN\ DQG DFFRXQIDELILIN 7KLV
SURFHVWV ZLI) EH DQRQ\PRXV




% &RPSXIHU PDUNHG PXNILSIH FKRLFH IHVIV DQG RU H[DPV PD\ EH VXEIHFI IR VXEPLVVIRQ IRV
VLPLDUIN UHYIHZ E\ VRIIZDUH IKDIl ZL00 FKHFN 1RU XQXVXDI FRIQFLGHQFHV LQ DQVZHU SDIHUQV KD PD\
LQGLFDIH FKHDILQJ

(OHFWURQLF '"HYLFH 8VDJH

'XULQJ ([DPV
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7KH IROORZLQJ FRQGLWLRQV DUH LQ SODFH IRU VHOI UHSRUWLQJ RI

FLUFXPVWDQFHV

D DPD[LPXP RI WZR VHOI U H SHRIZNMQ-BHSIEFERHDQGRRSI DQG RQH VHII UHSRUIHG
DEVHQFH EHIZHHQ OD\ DQG $XJXVI

E DQ\ DEVHQFHV LQ H[FHWV RI IKH QXPEHU GHVLIQDIHG LQ FIDXVH D DERYH ZLl UHTXLUH VIXGHQIV IR
SUHVHQI D GIIXGHQI OHGLFD) &HUILILFDIH 60& RU DSSURSULDIH GRFXPHQIDILRQ VXSSRUILQJ HIHQXDILQJ
FLUFXPVIDQFHV IR IKH $SFDGHPLF &RXQVHILQJ XQUI LQ IKHWU )DFXIN RI UHJLVIUDILRQ QR DIHU IKDQ IZR
EXVIQHVV GD\V DIIHU IKH GDIH VSHFLILHG IRU UHVXPLQJ UHVSRQVLELILILHY

F 7KH GXUDILRQ RI IKH H[FXVHG DEVHQFH ZLi) EH IRUD PD[LPXP Rl KRXW IURP IKH ILPH IKH 6Hl
5HSRUIHG SEVHQFH IRUP LV FRPSIHIHG IKURXJK IKH RQILQH SRUIDI RU IIRP DP IKH IRIRZLQJ
PRUQLQJ LI IKH IRUP LV VXEPUIHG DIVHU sP

G 7KH GXUDILRQ RI IKH H[FXVHG DEVHQFH ZL10 IHUPLQDIH SURU IR IKH HQG RIIKH ~ KRXU SHURG VKRX(G
IKH VIXGHQI XQGHUIDNH VLIQLILFDQH DFDGHPLF UHVSRQVLELLILHV  ZULIH D IHVI VXEPLI D SDSHU GXULQJ IKDI
ILPH

H 7KH GXUDILRQ RI DQ H[FXVHG DEVHQFH ZL0) IHUPLQDIH DI DP RQ IIKH GD\ IRURZLQJ IKH IDVI GD\ RI
FIDVVHV HDFK VHPHVIHU UHIDUGIHVV RI KRZ PDQ\ GD\V Rl DEVHQFH KDYH HIDSVHG

| 6HIl UHSRUIHG DEVHQFHV ZL0) QRI EH DIRZHG IRU VFKHGXIHG 1LQD) H[DPLQDILRQV IR PLGIHUP
H[DPLQDILRQV VFKHGXIHG GXU.QJ IKH ™ HFHPEHU H[DPLQDILRQ SHURG RU IRU ILQD) (DE H[DPLQDILRQV
VFKHGXIHG GXULQJ IKH 1.QDI ZHHN RI IHUP

J 6Hil UHSRULQJ PD\ QRI EH XVHG IRU DVWHWPHQIV H J PLGIHUIP H[DPV IHVIV UHSRUIV
SUHVHQIDILRQV RU HVWD\V ZRUIK PRUH IKDQ RI DQ\ JLYHQ FRXUVH

)RU PHGLFD) DQG QRQ PHGLFDI DEVHQFHV IKDW DUH QRII HILJLE(H IRU VHII UHSRUILQJ - LQHVIRIRI\ VIXGHQIV
PXVIl VXEPLUI DQ $FDGHPLF &RQVLGHUDILRQ SHTXHVII IRUP IRXQG RQILQH
KISV ZZZ XZR FD IKV NIQ XQGHUJUDG IlHV DFFRP PRGDILROBUHTXHWI SGI LQ DGGLILRQ IR DQ 60& RU
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&ODVVURRP %HKDYLRXU
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